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INDEPENDENT  AUDITORS'  REPORT

We  have  audited  the  accompanying  financial  statements  of NAMI  Franklin  County,  Inc.  (a nonprofit

organizationl  which  comprise the statements  of financial  position  as of June 30, 2021 and 2020, the
related  statements  of  activities  and  changes  in net  assets,  functional  expenses  and  cash  flows  for  the

years  then  ended,  and  the  related  notes  to  the  financial  statements.

Management's  Responsibility  for  the  Financial  Statements

Management  is responsible  for  the  preparation  and  fair  presentation  of these  financial  statements  in

accordance  with  accounting  principles  generally  accepted  in  the  United  States  of  America;  this  includes

the  design,  implementation,  and  maintenance  of internal  control  relevant  to the  preparation  and  fair

presentation  of  financial  statements  that  are  free  from  material  misstatement,  whether  due  to fraud  or

error.

Auditor's  Responsibility

Our  responsibility  is to  express  an  opinion  on these  financial  statements  based  on our  audits.  We

conducted  our  audits  in  accordance  with  auditing  standards  generally  accepted  in  the  United  States  of

America  and  the  standards  applicable  to financial  audits  contained  in  Govenzmertt  Auditirig  Statzdards,

issued  by  the  Comptroller  General  of  the  United  States.  Those  standards  require  that  we  plan  and  perform

the  audits  to obtain  reasonable  assurance  about  whether  the  financial  statements  are  free  from  material

misstatement,

An  audit  involves  performing  procedures  to obtain  audit  evidence  about  the  amounts  and  disclosures  in

the  financial  statements.  The  procedures  selected  depend  on  the  auditors'  judgment,  including  the

assessment  of  the  risks  of  material  misstatement  of  the  financial  statements,  whether  due  to fraud  or

error.  In making  those  risk  assessments,  the  auditor  considers  internal  control  relevant  to the  entity's

preparation  and  fair  presentation  of  the  financial  statements  in  order  to design  audit  procedures  that  are

appropriate  in  the  circumstances,  but  not  for  the  purpose  of  expressing  an  opinion  on  the  effectiveness  of

the  entity's  internal  control.  Accordingly,  we express  no such  opinion.  An  audit  also  includes  evaluating

the  appropriateness  of accounting  policies  used  and  the  reasonableness  of significant  accounting

estimates  made  by  management,  as well  as evaluating  the  overall  presentation  of  the  financial  statements.

We  believe  that  the  audit  evidence  we  have  obtained  is sufficient  and  appropriate  to  provide  a basis  for  our

audit  opinion.
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Opinion

In our  opinion,  the  financial  statements  referred  to above

financial  position  of  NAMI  Franklin  County,  Inc.  as of  June

assets,  functional  expenses  and  its  cash  flows  for  the  year

principles  generally  accepted  in  the  United  States  of  America.

Other  Matters

Other  Information

present  fairly,  in all  material  respects,  the

30,  2021  and  2020,  and  the  changes  in  net

then  ended  in  conformity  with  accounting

Our  audit  was  conducted  for  the  purpose  of  forming  an  opinion  on  the  financial  statements  as a whole.

The  Schedules  of  Key  Performance  Indicators  is  presented  for  purposes  of  additional  analysis  and  is not  a

required  part  of  the  financial  statements.

Such  information  is the  responsibility  of  management  and  was  derived  from  and  relates  directly  to the

underlying  accounting  and  other  records  used  to prepare  the  financial  statements.  The  information  has

been  subjected  to the  auditing  procedures  applied  in  the  audit  of  the  financial  statements  and  certain

additional  procedures,  including  comparing  and  reconciling  such  information  directly  to the  underlying

accounting  and  other  records  used  to prepare  the  financial  statements  or to the  financial  statements

themselves,  and  other  additional  procedures  in  accordance  with  auditing  standards  generally  accepted  in

the  United  States  of  America.  In  our  opinion,  the  information  is fairly  stated,  in  all  material  respects,  in

relation  to the  financial  statements  as a whole.

Other  Reporting  Required  by  Government  Auditing  Standards

In  accordance  with  Goverriment  Auditing  Standards,  we have  also  issued  our  report  dated  December  28,

2021,  on  our  consideration  of  NAMI  Franklin  County,  Inc.'s  internal  control  over  financial  reporting  and

our  tests  of  its  compliance  with  certain  provisions  of  laws,  regulations,  contracts,  and  grant  agreements

and  other  matters.  The  purpose  of  that  report  is to describe  the  scope  of  our  testing  of  internal  control

over  financial  reporting  and  compliance  and  the  results  of  that  testing,  and  not  to provide  an  opinion  on

internal  control  over  financial  reporting  or on compliance.  That  report  is an  integral  part  of an audit

performed  in  accordance  with  GovernmentAuditing  Standards  in  considering  NAMI  Franklin  County,  Inc.'s

internal  control  over  financial  reporting  and  compliance.
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INDEPENDENT  AUDITOR'S  REPORT  ON  INTERNAL  CONTROL  OVER

FINANCIAL  REPORTING  AND  ON  COMPLIANCE  AND  OTHER  MAff'ER8

BA8ED  ON  AN  AUDIT  OF  FINANCIAL  8TATEMENT8  PERFORMED  IN

ACCORDANCE  WITH  GOVERNMENT  AUDITING  STANDARDS

Board  of  Trustees

NAMI  Franklin  County,  Inc.

Columbus,  OH

We have  audited,  in  accordance  with  the  auditing  standards  generally  accepted  in  the  United  States  of

America  and  the  standards  applicable  to financial  audits  contained  in Govenzment  Auditing  Standards,

issued  by  the  Comptroller  General  of  the  United  States,  the  financial  statements  of  NAMI  Franklin  County,

Inc.  (a nonprofit  organization),  which  comprise  the  statements  of  financial  condition  as of  June  30,  2021

and  2020,  and  the  related  statements  of  activities,  and  cash  flows  for  the  year  then  ended,  and  the  related

notes  to the  financial  statements,  and  have  issued  our  report  thereon  dated  January  17,  2022.

Internal  Control  Over  Financial  Reporting

In  planning  and  performing  our  audit  of  the  financial  statements,  we considered  NAMI  Franklin  County,

Inc.  's internal  control  over  financial  reporting  (internal  control)  to determine  the  audit  procedures  that  are

appropriate  in  the  circumstances  for  the  purpose  of  expressing  our  opinion  on  the  financial  statements,

but  not  for  the  purpose  of  expressing  an  opinion  on  the  effectiveness  of NAMI  Franklin  County,  Inc.'s

internal  control  over  financial  reporting.  Accordingly,  we  do not  express  an  opinion  on  the  effectiveness  of

the  NAMI  Franklin  County,  Inc.'s  internal  control.

A deficiency in iyzterna7 contro7 exists when the design or operation  of a control  does not allow management
or  employees,  in  the  normal  course  of  performing  their  assigned  functions  to prevent  or  detect  and  correct

misstatements  on  a timely  basis.  A material  weakness  is a deficiency  or  combination  of  deficiencies  in

internal  control  such  that  there  is a reasonable  possibility  that  a material  misstatement  of  the  entity's

financial  statements  will not be prevented or detected and corrected on a timely  basis.  A significant
deficiertcy  is a deficiency, or a combination  of deficiencies, in internal  control  that  is less severe than a
material  weakness,  yet  important  enough  to merit  attention  by  those  charged  with  governance.

Our  consideration  of  internal  control  over  financial  reporting  was  for  the  limited  purpose  described  in  the

first  paragraph  of  this  section  and  was  not  designed  to identify  all  deficiencies  in  internal  control  that

might  be material  weaknesses  or  significant  deficiencies.  Given  these  limitations,  during  our  audit  we  did

not  identify  any  deficiencies  in  internal  controls  that  we consider  to be material  weaknesses.  However,

material  weaknesses  may  exist  that  have  not  been  identified.
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Compliance  and  Other  Matters

As part  of  obtaining  reasonable  assurance  about  whether  the  NAMI  Franklin  County,  Inc.'s  financial

statements  are  free  of  material  misstatement,  we  performed  tests  of  its  compliance  with  certain  provisions

of  laws,  regulations,  contracts,  and  grant  agreements,  noncompliance  with  which  could  have  a direct  and

material  effect  on  the  determination  of  financial  statement  amounts.  However,  providing  an  opinion  on

compliance  with  those  provisions  was  not  an  objective  of  our  audit,  and  accordingly,  we do not  express

such  an  opinion.  The  results  of  our  tests  did  not  identify  any  instances  of  noncompliance  or  other  matters

that  are  required  to be reported  under  Goverriment  Auditing  Standards.

Purpose  of  this  Report

The  purpose  of  this  report  is solely  to describe  the  scope  of  our  testing  of  internal  control  and  compliance

and  the  results  of  that  testing,  and  not  to provide  an opinion  on  the  effectiveness  of  NAMI  Franklin

County,  Inc.'s  internal  control  or  on  compliance.  This  report  is an  integral  part  of  an  audit  performed  in

accordance  with  Goverriment  Auditing  Standards  in  considering  NAMI  Franklin  County,  Inc.'s  internal

control  and  compliance.  Accordingly,  this  communication  is  not  suitable  for  any  other  purpose.
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NAMI  FRANKLIN  COUNTY,  INC.

8T  ATEMENT  OF  FINANCIAL  POSITION

JUNE  30,  2021

ASSETS

Cash  and  cash  equivalents

Cash  restricted  for  establishing  foundation

Accounts  receivable

Prepaid  expenses

Amounts  held  in  trust  for  others

Total  cunent  assets

Property  and  equipment

Equipment  and  furniture

Accumulated  depreciat'on

Net  properly  and  equipment

LIABILITIE8  AND  NET  ASSBT8

Accounts  payable

Accrued  expenses

Deferred  revenue

Amounts  held  in  tnist  for  others

Total  current  liabilities

Long-term  liabilities

Total  liabilities

Net  assets:

With  donor  restriction

Without  donor  restriction

Total  net  assets

Without

Donor

Restrictions

469,641

73,390

10,174

83,378

636,583

57,448

(43,083)

14,365

650,948

15,763

31,460

24,509

83,378

155,110

13,744

168,854

482,094

482,094

650,948

With  Donor

Restrictions Total

27,156 496,797

73,390

10,174

83,378

27,156 663,739

57,448

(43,083)

14,365

27,156 678,104

15,763

31,460

24,509

83,378

155,110

13,744

168,854

27,156 27,156

482,094

27,156 509,250

27,156 678,104

See  accompanying  notes  to  financial  statements



NAMI  FRANKLIN  COUNTY,  INC.

ST  ATEMENT  OF  FINANCIAL  POSITION

JUNE  30,  2020

A88ETS

Cash  and  cash  equivalents

Cash  restricted  for  establishing  foundation

Accounts  receivable

Prepaid  expenses

Amounts  held  in  trust  for  others

Total  current  assets

Property  and  equipment

Equipment  and  furniture

Accumulated  depreciation

Net  property  and  equipment

LIABILITIE8  AND  NET  A8SET8

Accounts  payable

Accrued  expenses

Deferred  revenue

Amounts  held  in  trust  for  others

Total  current  liabilities

Long-term  liabilities

Total  liabilities

Net  assets:

With  donor  restriction

Without  donor  restriction

Total  net  assets

Without

Donor

Restrictions

301,326

8,276

8,028

70,600

388,230

31,317

(28,068)

2,349

390,579

10,563

22,369

24,045

70,600

127,577

127,577

263,002

263,002

390,57C)

With  Donor

Restrictions Total

g,boo

70,118

310,C)26

70,118

8,276

8,028

70,600

79,718 467,948

31,317

(28, €168)

2,349

79,718 470,297

10,563

22,369

24,045

T0,600

127,577

127,577

79,718 'zg,718

263,002

79,718 342,720

79,718 470,2 €)7

See  accompanying  notes  to  financial  statements



NAMI  FRANKLIN  COUNTY  INC.

8TAfflMENT  OF  ACTIVITIE8  AND  CHANGE8  IN  NET  ASSET8

YEAR  ENDED  JUNE  30,  2021

SUPPORT  AND  REVENUES

ADAMH

Contributions

Grants

Special  events

Membership

Investment  income

Debt  forgiveness  - PPP  Loan

Miscellaneous  revenue

TOTAL  REVENUES

Net  assets  released  from  restrictions

TOTAL  SUPPORT  AND  REVENUES

EXPEN8E8

Program  services:

F'undraising

Management  and  general

TOTAL  EXPENSES

CHANGE  IN NET  ASSETS

NET  ASSETS  AT  BEC.INNING  OF  YEAR

NET  ASSETS  AT  END  OF  YEAR

Without

Donor

Restrictions

503,670

159,428

40,000

85,985

350

150

52,392

112,945

954,920

91,614

1,046,534

771,416

27 ,049

28 ,977

827,442

219,092

263,002

482,0')4

With  Donor

Restrictions Total

35,068

3,984

39,052

$ 503,670

159,428

75,068

85,985

350

150

52,392

116,929

993,972

(91,614)

(52,562) 993,C)72

771,416

27 ,049

28 ,977

827,442

(52,562) 166,530

79,718 342,720

27,156 509,250

See accompanying  notes  and  independent  accountant's  review  report



Salaries

Payroll  taxes  and  benefits

F'undraising  and  development

Rent  and  facility

Printing  and  reproduction

Insurance

Office  expenses  and  postage

Accounting/legal/consulting
Dues  and  subscriptions

Telephone

Bank  charges/fees
Depreciation

Training

Advertising

Travel

Total

NAMI  FRANKLIN  COUNTY,  INC.

STATEMENT  OF  FUNCTIONAL  EXPENSES

JUNE  30,  2021

Program

Semces

$ 341,730

27,987

15,782

24,087

46,166

83,440

2,344

s,goo

4,744

154,132

61,184

920

Fundraising

Activities

Maxiagbiiient

and  General

82

1

?,763

1,312

1,643

6,600

250

685

7,525

1,188

3,133

278

4,331

2,371

5,061

2,363

2,282

662

612

5,148

1,870

866

Total

Expenses

344,945

28,266

?,763

21,425

28,101

5,061

48,529

92,322

3,256

10,197

5 ,148

6 ,614

162,523

62,372

920

$ 771,416 $ 27,049 28,977 827,442

See  accompanying  notes  and  independent  accountant's  review  report



NAMI  FRANJa,IN  COUNTY,  INC.

STATEMENT  OF  ACTnnTIE8  AND  CHANGE8  IN  NET  A88ET8

ffi,AR  ENDED  JUNE  30,  2020

SUPPORT  AND  REVENUE8

ADAMH

Contributions

Grants

Special  events

Membership

Investment  income

Miscellaneous  revenue

TOTAL  REVENUES

Net  assets  released  from  restrictions

TOTAL  SUPPORT  AND  REVENUES

EXPEN8E8

Program  services:

F'undraising

Management  and  general

TOTAI,  EXPENSES

CHANGE  IN  NET  ASSETS

NET  ASSETS  AT  BEGINNING  OF  YEAR

NET  AS8ETS  AT  END  OF  YEAR

Without

Donor

Restrictions

526,020

75,170

20,211

1,269

183

41,106

663,959

445

664,404

559,426

17,377

53,149

629,052

34,452

228,550

263,002

With  Donor

Restrictions Total

g,ios

Cl,108

$ 526,020

75,170

g,ios

20,211

1,269

183

41,106

673,067

(445)

8,663 673,067

559,426

17,377

53,149

629,952

8,663 43,115

71,055 290,605

79,718 $ 342,720

See accompanying  notes  and  independent  accountant's  review  report



Salaries

Payroll  taxes  and  benefits

Fundraising  and  development

Rent  and  facility

Printing  and  reproduction

Insurance

Office  expenses  and  postage

Accounting/legal/consulting
Dues  and  subscriptions

Telephone

Bank  charges/fees
Depreciation

Training

Advertising

Travel

Total

NAMI  FRANKLIN  COUNTY,  INC.

STATEMENT  OF  FUNCTIONAL  EXPENSES

JUNE  30,  2020

Program

Services

Fundraising

Activities

$ 283,529  $
22,218

15,389

33,773

32,882

50,372

1,001

7,119

92,739

15,012

5,392

757

64

5,739

1,571

3,422

4,000

726

goo

198

Management

and  General

$ 9,458  $
725

6,143

2,261

4,870

2,884

1,906

1,143

695

3,721

3,550

14,697

1,065

31

Total

Expenses

293,744

23,007

5,739

23,103

39,456

4,870

35,766

56,278

2,144

8,540

3,721

3,550

108,336

16,275

5,423

$ 559,426  $ 17,377  $ 53,149  $ 629,952

See  accompanying  notes  and  independent  accountant's  review  report



NAMI  FRANKLIN  COUNTY,  INC.

STATEMENT8  0F  CASH  FLOWS

YEAR8  ENDED  JUNE  30,  2021  AND  2020

Cash  flows  from  operating  activities:

Change  in  net  assets

Adjustments  to reconcile  decrease  in  net  assets  to

net  cash  provided  by  operating  activities:

Depreciation  and  amortization

Collections  of  contributions  restricted  for  long-term  purposes:

Funds  for  establishing  foundation

(Increase)  decrease  in  assets:

Accounts  receivable

Prepaid  expenses

Increase  (decrease)  in  liabilities:

Accounts  payable

Accrued  expenses

Deferred  revenue

Total  adjustments

Net  cash  provided  by  operating  activities

Cash  flows  from  investing  activities:

Purchases  of  property  and  equipment

Net  cash  used  in  investing  activities

Cash  flows  from  financing  activities:

Net  activity  in  capital  leases

Net  cash  used  in  investing  activities

Net  increase  in  cash,  cash  equivalients  and  restricted  cash

Cash,  cash  equivalients  and  restricted  cash  at  beginning  of  year

Cash,  cash  equivalients  and  restricted  cash  at  end  of  year

Supplemental  disclosures:

Interest  paid

Income  taxes  paid

2021

167,547

6,614

70,118

(65,114)

(2,146)

5,200

g,og  s

464

24,227

191,774

(1,  127)

(1,127)

(4,776)

(4,776)

185,871

310,926

496,797

2020

43,115

3,550

(63)

42,929

285

(5,497)

4,118

22,035

67,357

110,472

(1,586)

(1,586)

108,886

202,040

310,926

See  accompanying  notes  to  financial  statements



NAMI  FRANKLIN  COUNTY,  INC.

NOTES  TO  THE  FINANCIAL  STATEMENTS

Note  l-  Organization

NAMI  Franklin  County,  Inc.  (the  Organization)  is  an  Ohio  nonprofit  organization  established  to

provide  advocacy  and  support  for  the  families  of  mentally  ill  persons  and  for  those  who  have

suffered  from  mental  illness  themselves.

Note  2 - Summary  of  Significant  Accounting  Policies

Financial  Statements

Preparation  of financial  statements  in  conformity  with  generally  accepted  accounting

principles  requires  the  use  of  management's  estimates.  Actual  results  could  differ  from  the

estimates.

Cash

For  purposes  of  the  statements  of  cash  flows,  the  Organization  considers  all  cash  in

checking  accounts,  savings  accounts  and  highly  liquid  investments  money  market  accounts  with

original  maturities  of  less  than  90 days  to be  cash  equivalents.  The  Federal  Deposit  Insurance

Corporation  insures  depositors  up  to $250,000  in each  bank.  The bank  account  balances
contain  cash  deposits  that  are  under  the  federal  insurance  limit  as  of  June  30,  2021.

Accounts  Receivable

Provisions  are  made  for  estimated  uncollectible  accounts  receivable.  The  Organization's

estimate  of  the  allowance  is  based  on  historical  collection  experience,  a review  of  current

status  of  receivables  and  judgment.  Decisions  to  charge  off  receivables  are  based  on

management's  judgment  after  consideration  of  facts  and  circumstances  surrounding

potential  uncollectible  accounts.  As  of June  30,  2021  there  were  no  provisions  for

uncollectible  accounts.

Depreciation

The  Organization  follows  the  practice  of  capitalizing  furniture  and  equipment  which  have  a cost

$1,000  or  more  and  having  a useful  life  in  excess  of  one  year  Property  and  equipment  are  stated

at  cost  and  depreciated  over  the  estimated  useful  lives  of  the  assets  using  the  straight-line

method.  Purchased  furniture  and  equipment  are  valued  at acquisition  cost.  Contributed  furniture  and

equipment  are  recorded  at estimated  fair  market  value  at the  date  received.  Total  depreciation

expense  was  $6,614  and  $3,550  for  the  year  ended  June  30,  2021  and  2020,  respectively.

(Continued)



NAMI  FRANKLIN  COUNTY,  INC.

NOTF!3  TO  THE  FINANCIAL  STATEMENTS

Note  2 - Summary  of  Significant  Accounting  Policies  - Continued

Revenues

The  Organization  receives  support  principally  from  the  Franklin  County  Alcohol,  Drug  and  Mental

Health  Board  (ADAMH).  The  revenue  is recognized  when  eligible  expenses  are incurred.  The

Organization  received  78%  of  its  total  support  and  revenues  from  the  ADAMH  Board.

Memberships  -  recognized  when  received.  Memberships  are  paid  both  by  credit  cards  and

checks.

Grants  - received  from  various  government  agencies  and  foundations.  Revenue  is

recognized  when  related  services  are  performed,  or when  qualifying  expenses  are

incurred  in  compliance  with  provisions  of  the  grants.  Grant  receipts  in excess  of

expenses  incurred  are  reported  as deferred  revenue.

Contributions  -  Contributions  received  are  recorded  as  net  assets  with  donor

restrictions  or net  assets  without  donor  restrictions  depending  on  the  existence  or

nature  of  any  donor  restrictions.

NAMI  Walks  -  registration  fees  are  recognized  as revenues  on the  day  the  event  is

held.  Fees  received  in advance  are  deferred  when  received  and  recognized  when

earned.

Contributed  Services

No  amounts  have  been  reflected  in  the  financial  statements  for  donated  services.  The

Organization  generally  pays  for  services  requiring  specific  expertise.  However,  many

individuals  volunteer  their  time  and  perform  a variety  of  tasks  that  assist  the  Organization

at  the  residents'  facilities,  but  these  services  do not  meet  the  criteria  for  recognition  as

contributed  services.  The  Organization  receives  more  than  3,000  volunteer  hours  per  year.

Deferred  Revenues

Current  deferred  revenues  are  attributable  to  the  Organization  receiving  grant  money

without  incurring  the  related  expenses.

Advertising  Costs

The  Organization's  policy  is to expense  advertising  costs  as incurred.  Advertising  costs

were  $62,372  and  $16,276  in  2021  and  2020,  respectively.  The  costs  are  included  in  the

advertising,  training,  office  expense,  and  printing  and  postage  categories  on the  2020

statement  of  functional  expenses.

(Continued)
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Note  2 - Summary  of  Significant  Accounting  Policies  - Continued

Functional  Allocation  of  Expenses

The  costs  of  providing  various  programs  and  other  activities  have  been  summarized  on  a

functional  basis  in  the  statement  of  activities  and  in  the  statement  of  functional  expenses.

Accordingly,  certain  costs  have  been  allocated  among  other  programs  and  supporting

services  benefited.

Note  3 -  Contingency

Under  the  terms  of  federal  grants,  periodic  audits  are  required  and  certain  costs  may  be

questioned  as  not  being  appropriate  expenditures  under  the  terms  of  the  grants.  Any  disallowed

claims,  including  amounts  already  collected,  may  constitute  a liability  of  the  applicable  funds.

The  amount,  if any,  or  expenditures  which  may  be  disallowed  by  the  grantor  cannot  be

determined  at this  time,  although,  the  Organizahon  expects  such  amounts,  if any,  to  be

immaterial.

Note  4 -  Commitments

The  Organizahon  leases  its  current  office  location  under  a sublease  agreement  with  NAMI  Ohio,

who  is  the  official  tenant  on  the  Lease  Agreement  with  the  Landlord.  Sublease  term  requests  a

monthly  payment  of $1,500  through  June  30, 2021.  The sublease  was  subsequently  converted
to  a standard  lease at $2,359  per month  through  September  2022  and $2,432  through
September  2023.

Rent  expense  totaled  $18,000  for  the  year  ended  June  30, 2021.  Future  minimum  payments
under  the  leases  are  as  follows  for  fiscal  years  ended  June  30:

2022

2023

2024

Note  5 -  Federal  Income  Taxes

21.228

28.967

7.297

The  Organization  has  been  determined,  by  the  Internal  Revenue  Service,  to be exempt  from

Federal  income  taxes  under  Section  501(c)(3)  of  the  Internal  Revenue  Code.  It  is classified  by

the  Internal  Revenue  Service  as  an  entity  that  is  not  a private  foundation  within  the  meaning  of

section  509(a)  and,  as  a result,  a provision  for  taxes  is  not  required.

The  Organizahon  has  adopted  the  provisions  of  the  Accounting  for  Uncertainty  in  Income  Taxes

topic  of  the  FASB  Accounting  Standards  Codification,  which  became  effective  for  years  beginning

after  December  26,  2008.  The  Organization's  tax  returns  for  the  last  three  years  are  subject  to

examination  by  taxing  authorities.  During  the  year  ended  June  30,  2021,  the  Organization  did

not  have  any  unrelated  income  that  was  subject  to  federal  taxes.
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Note  6 -  COVID-19

During  March  2020,  the  state  and  federal  government  issued  stay  at  home  and  social  distancing

recommendations  to  combat  the  COVID-19  global  pandemic.  As  a result,  numerous  local

businesses  were  closed  and  employees  were  laid  off.  The  Organization  has  made  operational

modifications  to comply  with  the  above  recommendations,  but  continues  to offer  its  services  as

of  the  audit  report  date.  There  has  been  a reduction  of  meetings  and  shows  as result  of  these

regulations.  The  Organization  believes  it  has  enough  capital  reserves  to withstand  the  effects  as

of  the  pandemic  through  the  following  12  months  from  the  report  date.  We  are  unable  to project

what  other  effects  this  pandemic  will  have  beyond  the  subsequent  12  month  from  the  date  of  the

audit  report,  but  management  has  no  plans  to  cease  operations.

Note  7 -  Debt

On  July  30,  2020,  the  Organization  received  loan  proceeds  in  the  amount  of  $52,392  under  the

Paycheck  Protection  Program  ("PPP").  The  PPP,  established  as part  of  the  Coronavirus  Aid,  Relief

and  Economic  Security  Act  ("CARES  Act"),  provides  for loans  to  qualifying  businesses  for

amounts  up  to 2.5  times  of  the  average  monthly  payroll  expenses  of  the  qualifying  business.  The

loans  and  accrued  interest  are  forgivable  after  eight  weeks  as long  as the  borrower  uses  the  loan

proceeds  for  eligible  purposes,  including  payroll,  benefits,  rent  and  utilities,  and  maintains  its

payroll  levels.  The  amount  of loan  forgiveness  will  be reduced  if  the  borrower  terminates

employees  or  reduces  salaries  during  the  eight-week  period.  The  unforgiven  portion  of  the  PPP

loan  is  payable  over  two  years  at  an  interest  rate  of  1%,  with  a deferral  of  payments  for  the  first

six  months.

On  April  26,  2021  the  loan  amount  was  forgiven  in  full.

Note  8 -  Subsequent  Events

The  Organization  has  evaluated  events  subsequent  to June  30,  2021,  to assess  the  need  for

potential  recognition  or  disclosures  in  the  financial  statements.  Such  events  were  evaluated

through  January  17,  2022,  the  date  these  financial  statements  were  available  to  be  issued.

Based  upon  this  evaluation,  it  was  determined  that  no  other  subsequent  events  occurred  that

require  recognition  or  additional  disclosure  in  the  financial  statements.

Note  9 -  Concentrations

The  Organization  receives  its  support  from  various  sources.  During  the  year  ended  June  30,

2021,  61%  of  combined  receipts  were  attributed  to the  Alcohol,  Drug  and  Mental  Illness  Board  of

Franklin  County  grant.  If  this  program  was  to end  in  the  near  term,  it  would  have  a significant

negative  impact  on  the  Organization's  operations.
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Note  10  -  Fiscal  Agent

The  Organization  acts  as a fiscal  agent  for  the  Special  Docket  Assistance  Fund,  which  was  a

non-governmental  fund  established  to subsidize  the  Specialized  Docket  Programs  in  order  to

address  the  needs  not  otherwise  provided  for  of those  involved  in  the  programs.  The

Organization  records  these  funds  as Amounts  Held  in  Trust  For  Others.  The  cash  of  the  Special

Docket  Assistance  Fund  is held  in  a separate  bank  account.  At  June  30,  2021,  the  Special

Docket  Assistance  Funds  held  by  the  Organization  are  $4,044.

The  Organization  also  acts  a fiscal  agent  for  the  Franklin  County  Youth  Leadership  Council  (the

Council),  which  is a cooperative  effort  between  the  Council  and  the  Franklin  County  Department

of  Job  and  Family  Services.  The  Organization  records  these  funds  as Amounts  Held  in  Trust  For

Others.  The  cash  of  the  Council  is held  in  a separate  bank  account.  At  June  30,  2021,  the

Council's  funds  held  by  the  Organization  are  $79,334.

Note  11-  Net  Assets

At  the  respective  year-end,  net  assets  were  restricted  by  donors:

2021 2020

Youth  MOVE

C.I.T.  Training  Program

NAMI  Ohio  Faith  Based

Cardinal  Faith  Based

NAMI  Foundation

Note  12  -  Liquidity

2,050

11,304

6 ,802

7 ,000

2,000

7,600

$ 27,156

70,  118

$ 79,718

The  Organization  does  have  donor  and  board  restrictions  on  assets  listed  on  the  statement  of

financial  position.  There  aren't  any  contractual  limitations  on use.  There  are  no contractual

agreements  beyond  those  listed  in  the  Notes.  Detailed  below  are  assets  available  to meet  next

year's  expenditures  as of  June  30,  2021:

Cash  and  cash  equivalents

Deferred  revenues

Assets  available  for  subsequent  expenditures

$ 496,797

(24,509)

$ 472,288

The  Organizahon  operates  with  a  balanced  budget  and  anticipates  covering  its  operating

expenditures  by  collection  of sufficient  revenues  from  donations  and  other  sources.  The

Organization's  operating  expenses  average  approximately  $70,000  per  month.  The  financial

assets  above  are  sufficient  to  support  the  Organizations  operating  expenses  for  approximately  7

months.
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NAMI  FRANKLIN  COUNTY,  INC.

NOTES  TO  THE  FINANCIAL  STATEMENTS

Note  13  -  Recent  Accounting  Pronouncement

The  Company  adopts  all  applicable,  new  accounting  pronouncements  as of  the  specified  effective

dates.

In May  2014,  the  Financial  Accounting  Standards  Board  ("FASB")  issued  ASU  No. 2014-09,

Revenue  from  Contracts  with  Customers,  as a new  Accounting  Standards  Codification  Topic  606

("ASC  Topic  606"),  which  will  supersede  nearly  all  existing  revenue  recognition  guidance  under

GAAP.  The  core  principal  of  the  new  accounting  guidance  is that  an entity  should  recognize

revenue  when  it  transfers  promised  goods  or services  to customers  in  an amount  that  reflects

the  Consideration  to which  the  entity  expects  to be entitled  in exchange  for  those  goods  or

services.

The  guidance  also  requires  additional  disclosure  about  the  nature,  amount,  timing  and

uncertainty  of  revenue  and  cash  flows  arising  from  customer  contracts,  including  significant

judgments  and  changes  in  judgments  and  assets  recognized  from  costs  incurred  to obtain  or

fulfill  a contract,  where  applicable.  The  standard  is effective  for  us  for  annual  periods  beginning

January  1, 2018.  We adopted  ASC  Topic  606  as of  July  1, 2018.  An  assessment  to determine

the  impacts  of  the  new  accounting  standard  has  been  performed.  Based  on  our  assessment,  the

adoption  of  ASC  Topic  606  did  not  have  a material  impact  on  our  financial  statements.

In  February  2016,  the  Financial  Accounting  Standards  Board  ("FASB")  issued  ASU  No. 2016-02,

Leases,  as a new  Accounting  Standards  Codification  Topic  842  ("ASC  Topic  842"),  which  will

supersede  nearly  all  existing  revenue  recognition  guidance  under  GAAP.  Under  the  new

provisions,  all  lessees  will  report  a right-of-use  asset  and  a liability  for  the  obligation  to make

payments  for  all  leases  with  the  exception  of  those  leases  with  a term  of  12  months  or less.  All

other  leases  will  fall  into  one  of  two  categories:

*  Financing  leases,  similar  to capital  leases,  will  require  the  recognition  of  an asset  and  liability,
measured  at the  present  value  of  the  lease  payments.

o Interest  on the  liability  will  be recognized  separately  from  arnortization  of  the  asset.

o Principal  repayments  will  be classified  as financing  outflows  and  payments  of  interest  as
operating  outflows  on the  statement  of  cash  flows.

Operating  leases  will  also  require  the  recognition  of  an  asset  and  liability  measured  at  the  present

value  of  the  lease  payments.

o A single  lease  cost,  consisting  of  interest  on the  obligation  and  amortization  of  the  asset,
cglculated  such  that  the  arnortization  of the  asset  will  increase  as the  interest  amount
decreases  resulting  in a straight-line  recognition  of  lease  expense.

o  All  cash  outflows  will  be classified  as operating  on the  statement  of  cash  flows.

(Continued)
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Note  13  -  Recent  Accounting  Pronouncement  - Continued

The  standard  is effective  for  us  for  annual  periods  beginning  December  15,  2021.  We  will  adopt

ASC  Topic  842  as  of  July  1, 2021.

Other  accounting  standards  that  have  been  issued  or  proposed  by  the  FASB  or  other  standards-

setting  bodies  that  do not  require  adoption  until  a future  date  are  not  expected  to have  a

material  impact  on  our  financial  statements  upon  adoption.

Note  14  -  Capital  Lease

The  Company  obtained  a copier  under  a capital  lease  that  provides  for  monthly  rental

payments  of  $507  through  December  2023.  The  total  cost  for  the  assets  under  this  lease

was  $25,004;  accumulated  depreciation  totaled  $12,502  as of  June  30,  2021.  See  schedule

of  activity  below:

Beginningbalance  $ 18,519
Principaladditions  -

Principalpayments  4,775

Capitalizedfees  andpenalties  -

EndingBalance  6

Future  minimum  lease  payments  under  these  leases  are  as  follows:

Year  Ending  June  31

2022

2023

2024

Thereafter

Less  amount  representing  interest

Current  portion  of  capital  lease  obligation

Capital  lease  obligation,  less  current  portion

$ 6,084
6,084

3,042

15,210

1466

13,744

5,171

$ 8 573
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NAMI  FRANKLIN  COUNTY,  INC.

SCHEDULES  OF  KEY  PERFORMANCE  INDICATORS

FOR  THE  YEARS  ENDED  JUNE  30,  2020  AND  2019

2021 2020

Amount Ratios Amount Ratios

1.)  Current  Ratio

Current  Assets

Current  Liabilities

663,739

155,110

4.28 467,948

127,577

3.67

2.)  Debt  to  Equity  Ratio

Total  Liabilities

Total  Net  Assets

168,854

509,250

0.33 127,577

342,720

0.37

3. ) Administrative  Costs  to  Expenses

Total  Administrative  Costs

Total  Expenses

4. ) Revenue  to  Expenses

Total  Revenue

Total  Expenses

28,977

827,442

993,972

827,442

0.04

1.20

53,149

629,952

673,067

629,952

0.08

1.07

5. ) Net  Asset  Reserve

Total  Net  Assets

Total  Expense  / 12

6. ) Percent  of  Funding  from  ADAMH  Board

509,250

68,954

7.39 342,720

52,496

6.53

Total  Revenue  from  ADAMH

Total  Revenue

503,670

993,972

0.51 526,020

673,067

0.78

7.)  Cash  to  Average  Days  Expenses

Cash

Expenses  / 365

496,797

2,267

219.15 310,926

1,726

180.15

See  accountant's  report  and  accompanying  notes.


